OM :UJA
A8 dale, @Sl lead
Lida ) ihaldl) ¢ Laadl

Ol A el
2014 (e ghaal)

2015 ¢ jramun /JJ\ Oels



2014 cclesiadl ol 233 &5 :PAM & PCBS

bl ClelaY)l qwa A 13 N

2006 dsidanlil) Ayl s baadl cilulaall

.2015 GJ}‘ U}J\S — 41436 s)ﬂm©
ligine g sial) auas

£ IS Ao gidaall 038 ) BLEY1 o coubiBY) Alla

2014 e ginall fiual Lds¥) 3t 2015 iadil) 5 Al o idaodill g lasdU g3$al Jlgall

i — ) o,

il Aass bl gaes

Lidadil) B3 4 (ihadil) g lasdl g8l Slgad

s

bl — A ) 452 e Csladh — ) o) (1647 .q.0a
(+970/972) 2 2415250 : il (970/972) 2 2982700 :ila
(+970/972) 2 2409922 :Slé (970/972) 2 2982710 : Sk
1800300300 :ilaal 450

info@pma.ps : ;s 5l a5 diwan@pchs.gov.ps : s 5<Y 2y
http://WwWw.pma.ps : i <Y daiia http://Www.pcbs.qov.ps =i 5<Y) daia

2168 : 2l ad))


mailto:diwan@pcbs.gov.ps
http://www.pcbs.gov.ps/
mailto:info@pma.ps
http://www.pma.ps/

A0

o - . f
4~/ Deir Al Balah ( L

Palestine

Lebanon

N

oAcre .Safac? Syria

/Haifa Tabariy3
(]
Nazaret

)
@ Beisan

} =
Jenin "
i

| o {_B\ethlehem},f’f |
4> North Gaza | ( )
.\o/ | o {

/  Gaza /" Hebron

|

Dead Sea

I~

| Khan Yunis

° \
Beersheba .'f: Jordan




2014 cclesiadl ol 233 &5 :PAM & PCBS



2014 cclesiadl ol 233 &5 :PAM & PCBS

ol 84

el alibyll jabaa VLN U"“ aadilly CaIL w\ aadl) :U:Lu‘g ‘_,.l..,\kudﬂ\ s Lasad (é)SJAS‘ BPEN ?.ﬁﬁg
oiadl) ékhn uar O qui Lad &JJM\ k7Y g—“‘ Calalaldl fvEY uib easall cpe clibad) fPEN Cba\ uﬁ | gat L

(rbadil) s Laadll @3al gl cra e B (328 aLE 2014 clegaal) (e dacly Japlads a5 A8
Lty Jsail) A gana slas] (pa 220y Cpbaadd Agn a IS O e (Jla ao g Ayisdandil) 31 Al
Al 4 oy goad) ANl ¢ Cppbaiald At g A g i) Aiaal) GuiSey Atiaa 2015 alad (CFG) jlgalt

(SDC) ¢yslaslly

Sheall At Jupatll Ao gara pliaef ) akilly JSAN Juja (Adaalil) pluasdl (@1 <sall Slgal) arisy
Eoxdiall 138 34T 3 Al agianlua o ysailly Ipatlu ol ((CFG)



2014 cclesiadl ol 233 &5 :PAM & PCBS



2014 cclesiadl ol 233 &5 :PAM & PCBS

Jard) (518

Lilacddl) 483 Alla oo baalil) plaad gl Slgall oo

Al il e
G iy i Jla Gl iy ol
Bge (S ey

RAU M) e
i Jlea oy

Base (N Ay

add) julea é,.é.ﬁ °
Salia plia

AN daglpll e
A Uae dasa Adphall aaly)
Lﬁ)éﬁ\ CJLA .

Lilgdl) daalyall @
E)X)& e

O Balad L2 ol Ale

alal) Cilyiy) o
) Al il Iyl lie Seadl usi sase Sl



2014 cclesiadl ol 233 &5 :PAM & PCBS



15
17

21
25

2014 cclesiadl ol 233 &5 :PAM & PCBS

Gl giaal) daild

Jslaall dails

PRI
A il
Ll
Glalliaally aslial)

dylaad

gy gall

:JY) Jaadl
: S Jacadl
:GAEN Jaal)



2014 cclesiadl ol 233 &5 :PAM & PCBS



Aadall
27

29

2014 cclesiadl ol 233 &5 :PAM & PCBS

Jslaad) daild

Jsad)
2014 2013 cpelall Gulanls 8 Gledad) ohae i1 g

2014 (JL) Gl 2050



2014 cclesiadl ol 233 &5 :PAM & PCBS



2014 cclesiadl ol 233 &5 :PAM & PCBS
Aaddal)

aal iays Jsall alane b elanyl sheal /5 438a0 Cojliadll ool Lals Gl e le o) e sty
s sk Gy b Ly sl alad) ) aags aladl Allell pe iasl) aba@Y elaf G 3 <o) aaf
cemal Allal) g L Aala@y) Akl Sy ¢ ial) acall e laalde) A gl cile giad)

el By)d Alme A3y 88 (B Cpadall ey Cpedall G oL@ Clalaall day A cle ol (e ey
bl e Juatay phie Jlas) Ciay g dua AllSie Lalail dflas) daghie alae) & Aol
bl BlEaly oala®Y) e1aY) Ldhal LUy callal) 3l cilpliaily ilagl) sla@Y) (py gpad A Aalady)
L) 8 )l g lay ofiald) sae b callell 8l Clun 3 Alies Gpasill cililual) slae) () Lgie Gy pucall

LB sailly YT G Algall iS5 ) ¢ aslall sl Biatl Aedlall Jaladlly ciluslpud)

dpasad eVl e MY e ddal) Gluagl) Goal e Sl Glegaal (e dae) b oslaeY)
Sl Al il slasd GSOd) Sleall (o s 8 Gy daey) Al sy . idandill gl
oo ball iuslal) dadall - clesiad) (e Jby e ULl o3 slae) B Gpdll s atiyy Al
A saniall a1 e lal) dpegil) bl dac) alai ae desasia B 5 1993 ale & doall 2l 35aa

Oshaald (& daegdll Glluall slae) (A aadiidls 1993 Al

oe ey -l el Claally (@lal) Gluall oty culia el IS8 Sledadl olie 5SSy
ey el s el (@laill sy caludl (@ladll hadl) Lo Slla dayl @l Glual
D)) I Glaally ¢ bl Glaall e o Jllly Jlaahll Glaall 5 a3 L (Aplall @Dyl

(Adaliay) JsaVls (o AV chldinls ¢ il e Sl ¢ bl

cleshaal) (faed A ) i) ety i lana) Aylanddl) sl Aalus cdadil) ¢lasdU 3al Sleall

opbaudd 82014
Lokl ol Ga e
A1) Adaley Jiblaa Sl G

2015 (Js¥ o gils



2014 cclesiadl ol 233 &5 :PAM & PCBS



2014 cclesiadl ol 233 &) :PMA & PCBS
I Sl
Adgy) gt

th S 2014 alad Tophaadd b cile ghaal) (fiaad 4061 @iliil) (el oSay

rd) Qluall aukg

s 05ale 2,149.0 o s iy Trae (Apls st (Jad cciland calu) Cluall 13 Gis rgylad) lusl) @
Gjlie %9.8 anm crly aliasly dplall Sl Jleal) Jadd) z e %16.9 4t Ly Syl
cSudd V53 sale 2,383.4 ylaie e das 5315 2013 ple aa

s Lo 0S8 M5 2014 ale b Sl Vs (hsle 4,830.2 o)laie Dae Jaws saladl gladl) cfiall o
e Saall ge %31 caly g i) Ay 2014 el Aplall el Jlal) el mW) e %38.0
el 13 (8 Gl ) OIS Jihad e aladl ()lal) liall e of Sy 2013

oe %317.2 4issi Loy Jaall 138 giyl Gum o Sppal V50 sile 206.5 o)ltie Dae Jams rlasil) (s @
Blayl il lad Gl ded & alisdl ) cladll Ghe Sae g i) iy 2013 Hle aall
AY) el oty Jaill claxd e clylll dad g iyl )

G g i)l 2014 ale 3 Spel Ve sale 14825 oplaie Liails laal) 138 o 1J3al) (e @
o) 13 i) & el Cad) Qe 8 colalall Cliaygat g iyl G 852013 ale e %27.8
Go WY Jio il Led 2013 dle oo %32.9 ww gl el Vs osle 1,435.3 il
Slgall gl e ol (S8 7302013 ale e %37.1 4 gl (Soyal NVso 5le 169.0 zylad)
oAV ahlnny) e ) Blayl lal) b lldi) & 3 Al chldiu (e dasiall
(elash e a8l Taaa) = \al

M52 sle 1,405.2 iad il Lails (Jiie 50 Aplall cOLsatl (hise i sdglad) DLl e o
mall cDlsatl) g i) (e Gy IS = <2013 ale e %18.2 4t g lin)y 2014 ale b Syl
My ccilelUaill @il il de dadll EDsatll (alial dilea) desSall je gAY GleUaill diasid)
S AR ) oAl e dplall cdleill Jla) e %39.4 daildl sl cDlad ik
%30.5 i Loy asfall glhall lal) (o Lagiall dplall c il Jaa) ghs 2y ool
%669.5 i Loy (AesSal) e labiially (gyul) g Uailly palad) g Uaill) (558 cileUailly

tlally (el qluald) gy
38 (gimrs - oSoal Vs (hsle 1,765.8 ojlaie iy Laatls Cluall 138 Jass s dlally (landll cilual) o
(o AY) bl sl ldin) il lénayl) Il Gleall b Gaaid) (@i ) ail)
el 3y & il e oy IS0 g Spal Vs sle 1,074.8 &l Cus (BblaaY) Jpall;

1967 e A jall daall LIia) a5 gie i)yl dlana A (udll Aailae (e o jad) Gl ey bl

15



2014 cclesiadl ol 233 &) :PMA & PCBS

N sle 6910 oylaia il Latls el Ciluall (38a Loty (g AY) Luia) i) b ailaslly
c Sl
%25.3 aiss caly gl Soal Vs (sl 691.0 ylaie Lmils lual) aa Jaws s dlanhll qlual) o
) (Rl sl cDsas Laaly) Jlie s AnesSall Alendll cBlpail) 2y <5 85 <2013 e e
i lgaaly) lall e (A cleladll cysas Gl Llag (%648 4t Lays luall 130 (e Gaih)l
cbaal) 138 (g0 %35.2 o La (udl 2Ll Jysai 3 saebuall by 4gaal)
il e bl S8 i P Sl V50 (sle 1,074.8 &l Lails Ll Gl Gin s Ll Gl o
Pl LS Al bl lis ol Sy @AY Ghlia) Gaa ailaglly dleall 2y 8
DL ila g i) e i o Sl s (sle 27.8 laia Do o 1 pdileall uial) L) —
G ) L) Jila el ) Al o Sl Vs sle 187.5 ey lall il
cSpal N sale 159.7 gy (e
Jsa¥) ila g il e g o Syl Ve (sl 179.0 laiay Dae Jaws 1 ia¥) ABdlal) jliiad -
G ¥l Lyl il (all ) Al o Soel s osle 176.1 Gty el b Al
cSpal Y53 (ke 2.9 Gads (psadll) Galands
Sla alail e wi o Sl Vs sile 1,268.8 ojlaia Laild s 1 g AY) dpdaly) cflaiay)  —
ol Al 8 ddandal) a8lagll) Sl N (ysile 1,005.4 ey z)ladl 8 Adandall JssY)
(psadll) plands & ia¥) S Jila gl ) dila) o ulal 0S8 (pafie il dasied)
(ool IS8 Al Cijliadd) 8 2ial) flagl) Suel Nsa sile 173.4 Ly
s Ozl 12.8 danddl) sl ddalu gal AhaliaVl Joa) b (oaiil]) ) aly :4dlaaN) Joal) o
cle gl e Alad Aledll A gpd) puzag dpayll 138 uSays ¢ Syl

Glualls dga e lad) Cluall Ghae o Al e o) Uadlly seud) dla laie il :Uaddly sgad) il
Orhuddl Jlaa¥) sl iUl e %3.0 aiss Loy o Sopal V50 gsale 383.2 Al Lga e s Iyl
g e o LS Jdleayl o) i) 00 %5 e Ji g3 Llle Alpia dus oy diplall YL

o 8 oala) Loy Al ey el cplandd 8 Luia) ageadll ils 3 (@l o)l 8 dladdl) Jpa) ila g i) 2
Ginse Gy el Ophadd 8 Aia¥) apeadll dla 8 o LW oylal) 6 Al (el

16



2014 cclesiadl ol 233 &) :PMA & PCBS

S Sl

dasdiiall jalaal)
Al Gleall jabaddl 238 fpeual Eua ddlida jobas (e Gledaadl e Gy el a4
ilanlil) G Kol Clagalls Cl)3sl o
Al Lppall Slladlly Cilfiad) o
(AesSall ) moll daalgll e Clawsall e
(O fm ) gl Clasnall im0
CAgilandal) sal) 2als »2éw (g3 (Call Report) ojlaally Glaty Lad il ddalig Laldl) 2)lay) sl o
(sl HplE) Ll ASHEN Gy Lalall dplaY) cDlaudl o
il ¢ Lasd 5Sdl Sleall diy mse
ALlal (g5l ase
Alall (558l rase we e siaall (e 3
ALY gusall ALl
) e Lasy!
cllgin) s Apuldll 165
Gaalall 3l il Las)
el LI e
- 3L masa
cotinY) L) s

-

rdadlaad)
s3a (gstiat Cumy (EXCEl galin Ao ald cilile e Lgtiallae by ddlidall bayabias e clilall psead aay
Gl Jlae 8 sl Wl il Gaaal lpasensi 3 25y Al slowall clepad) Ghae Jlan e ikl
Ngiansti ) bl we Jabeill b A gend) ) ALYl iy puall

el o5 4l ) A8l casil Cilluall iy g Gl dpngl) il e Gasliil il Al Gapaat 5 LS
Jgmarsll Al g AaLal) Ll 48K 6 )yaY) a2ty 2014 alal 3y sitall ULl (e (J1) P uadl) ddsilae cilily
Bysinall Tasil) ililuall Gl ge Ll

@l qluald) sl
Olead) sl 5 sl dnlall 5ylail) e Laa] e cililall o2 e Jgaaal) 2y sadbadl Al 55laal) o
shya) iy cyidandil) Lum padll 1yl saaie jolae (e lele Jgeanll 2y Jilly Jidadil) ¢lasdU (g3l

1967 ale g yall Aaiall LIDial auey s sie Jiil ) Alaria (53 (uail) Adsilae (pa ¢ 3l clly 3

17



2014 cclesiadl ol 233 &) :PMA & PCBS

Hlaill Gady Lad il 08 (e dahaial) agunl) ) 28Layl cpualily Ja) Cally alall el
el 13 3 all (653 culpas ) Taliiasd Jiihad ge danlal)

s leaslly Lalal) Gblall b)) Hraall Anbaby] gl Alule a0 tcleadll Lajlal) L3l o
Joa il bl srae Tale HS3 LS dmlall 5latll culeLaa) aaatiss LS L culinall gkl (ke
slandl (53S ) Sleall odiny o3 @Al se paiii LS L clylslly dilaial) el cilaasy (it
Glaaal) 5)las e lian) apeat) ddliz) jaliacS ilalell gl mase pe cleshaall (e Bipes Aukanlil)
Jga,lal)

B W) e sl Jaally cplelad) cliaysa tlas Gald Gppaie JAal Glus ey 1J3al) @

e il Jlaal) leani€y S ol lly sad) Jon bl Hia Allall (g5l gue Aluda aladinl o
il sl A gall hlalaially dpasbo gl culgfiaall culily alaail ) 8yl L L6hay) Jeeall G5
i) a5l Ggaiall (pa sadid) ULl e gl eyl aladiuly Graiall Cplelall Ciliayge
danll By Lads L pnhanill e (e )Ll dplanldl) Ghlid) (8 cplalall de ol sl ) Jsa
AV jaladl e adde Jganll 2y ¢ L) e gl

(s Sleadl Wadiy All) Lolaiy) - pusall dludes -

bdil) clasdU Sal Slead) odiy (A pualily ALl mase -

o248 53ll5 «(Call Report) <sjlaally 3laiy Legd dgdasdal) adll el dalad) 40Y) cBlad)

galal) sal) A,
Al 8 ) Al xilay e J3N Jans Al rdgigdandal) sal ddalud 400 G —
el e o) ) g il Hlena) Jas Jea Alelall sl e ae e ) Gfie Giye -

Jsa il elinnd a5 a8 el joladl sda HAST iy dpad) g Uil mose of S3L sl g
ol e aslll 1) ALyl s 8 3 Leledl Ciploadl) ppen e cijliaall dplainn] cleladll
haiall e Lyt s adlaglls

) Ul aiae Jidys ool luall 13a Jea bl sane jaleas jism Ay lall cBlygadll o
el ALl 535 iy ) ddlia) 4ylaY) datilly Jagladil) 55155 8 aalae) 5 ) Al Jpall 46 ghnaey
oAl dysailly
1 AY) daidl jaleadll dlas (e
stbalill asill Geanall by L1
castally A8 4 Al dplagl) daalll by 2
el Agidassdal) UL G Allall O gatl) Joa Alalal) il rase e le aall e (Biye il 3
Al b ol

18



2014 cclesiadl ol 233 &) :PMA & PCBS

lgall o3 4w Lo Jga Al sall clingly 4aialVly A jall e shial) lowsall dgylaY) eBlaull il 4
COpbaadal lae LS dgla DL et (e
L0 Abal) Lemday Al 8l agany Jea Alihuly Anlasldll plaall  SHl) o Aaliall Gliby L5

Alandl) Glual) s LG

alane Haiad) e ety s datlall Jsall A stian ol GULD jaiae Jias dddlead)l) clsail)
ady o Jsaanll il Aallas 2355 4aY) Cliwpall 5 Lpnladal) Lo al) Wl ) dpansl) DU gail
S Al Al A SLEnu IS Al Y) cilisally A sSall Slagall ddlesdy G2V Cigay S miall Jiise
Osailal) LeSliay ALl Jgaa¥ls bl 2l Jolial) 2l i) 138 & sy SIS Gpaglel Clisasa 40l8)
pel sl Aiaall ) g3all A (e cpailal) iy phais 3% G AN CileUalll 35 e (planls
Lo aal ey (alad) Alelall 5l e (3850 i (e Al

g illy a1 e paldil f Bla daw ol 13a 4L e Aniial) 8 Jaua¥) e galddl g Bl
Basaae Cila (A Y) (phadd o asll s Gaday Yy cpanhilly SLaeY) @sia Jady WS dpphal) 485l
D) Lpuleshall il dalall cuhlan) s i coplandi & ol Ll il s)la Jie
bl s3gd Al

Al Gl
A (ol 3 L) 2igal Lgie ol Bac (e il s by 5850 5 pdlad) il laiay)
Lo Agplaadl) 2il) Aalisg alal) Al e el sa AV jaiad) L) gl Aalad) Ll sas
Cylaall 8 G aia pdl Cpasall pe Jsa @bl e Joasll ((Call  Report) <ijladll ey
Giye hpaiig il 13a 3 Alad) Laalisal) 3 jabiadll (e zylad) 8 deial) Cojlaal) by claiall

AN 5l e U i Jea dlalall (g5l e ae le daall Gl

oty Lo 2} Aalusy Aalall A play) Ol ll plasiud piy s(Adablal)) pedilall ol el Laiuy)
o2a 8 L) cDlelae doayl Alalal) (58l e wo e dadl Glae Bises «(Call Report) <islaall,
Gl ilinsay lfiad) (o by e Jyeand) 2 Gyteaal cpda ) ALYl bl Ge 45
o el Joa Aaall sla@Vl b dafe et il (Aidaoldl) el dakiie Classe) oylal 3

cemal) LY e Logady ol sl Yool axi 5 L aalgs U olald)

Cojlaally (3lay Lagh 28l Aal oy Aealil) A glay) e lald) alasind S5y gAY Agial) cilain wy)
o Blabaall doa )l Alelall (g5l rann e e ghaall (e (3iyas ciailall Jpall 38 siians «(Call Report)
L) e 5l 538

adll Al Cily 3y daalally Lin) dleally Jopaill ALEN Jyal) 28K Jinast iy sdogdalial) J ga¥)
Jaiii Jya) oda Gl ¢ Jsall 2l §oaim eyl laag e elys AphliaV) Jeall iy coad didandal)

19

R



20

2014 cclesiadl ol 233 &) :PMA & PCBS



2014 cclesiadl ol 233 &) :PMA & PCBS
Gl Jiaall
clallaiaally aliall

1AalEy)

dalad) e s e LS AEY) aoadl ulil) ledly (gl Y gobaml jolaie (e Ua AEY) (s
g as Le Al (oL@ aliY) Jals Al ailse s al) adse o S Jas dgag 4y Ciymy A1y Apalady!
Saaaasad § awe e da¥ led bl aal auls Gl o dabeail clebesy Aadil 5yl 4
Al 68 Lesale LSty Garaa e

:gladl ol
th )y Glla gl ) andy
-
Glaaddl -
daall -
iplall et -

rdalal) ailad) i atad)

sy cpibe gt ATy e Cipla o ntine ) (e Gl o) Leasle pam ) i) dldl e Ble A
3saall vie Cile gl hse b piliadl i s cailiad) ded ] Gaudl e Aadiul e siadl (e i
Free ) salll jeks o mludll o apdill 1aa ) Ll s gall sl ddady oo Alls ¢ aadl) alll 48 50a)
Ol Bl Jads lly — gl Al agas o lgapd o Al iladl WS Wi .(on board f.0.b
0% (f.o.b) e olb il (Cost, insurance, and freight c.i.f.) oailly cpelil) dalsy (pualilly a4l
eVl (so LY adll (o ) plands e pald S5 iy 1aay 3slaiall Joall die (CLAF) e Lislsa
N

sclaadl)

Ol Gl Jay cOpefie e pe B ) lgdial Caun Gladdll (g eyl spaad S Lo il 13 Jad
Gleadl) ¢Cualill lard (cila slaall Y culall clead (Jall ey A lall leadlly c¥lall Gled
oags il LN dpadil) cleadll (JleeY) st o (AT g 15l cadllly 5L a s il

tJAA

Jalse (e 2lall Jaally Adlaially Cpasial) s Gradiall G B ) adally () diatie ol Jaal) 2y ek
poplll) ol sl 13 caa oy (D) Gy Jand) ) Y

21



2014 cclesiadl ol 233 &) :PMA & PCBS

H(Jend) Ja3) Calalall liaygas —
o) Cpaiiall il degiad) @llis o)Al & Gsleny ol sl aLaBY) & Gueiiall atiall il pal)
NS NI A PER

(Ol oy o) slenay) Jas -
Blle asead A5 Cany 4xdy ety Lol () ) L) AL Jeal) 8L e Giaidl J2 s
cOpaiall e ola

Ay lad) Dy el
DG (s5ine o 555 6f Apla Tand @ 068 G agins AT ) Rea e Laad) f Al lixl) s
zeiall Ahially Al (yigall GSI

el ilaal)

S Asmd) e AW e Jeal) Blay Adlenhl) Ol tleay Gread) ot Y Jlasbll Gluall iy
gt Al Jpeal ASle & D et A cOsatl) Adlanhll el aby il zyan L lghe palil)
st Ll Al ol e Aaslil) e atl) o e Copaill 430 Jgeal 3)lay ddagpiiall i Adagiyall Jlsa)
s Jsay) Jaiid (lgd Copaill AW e Al e Jeadl ila WL dilie o 8 90 gl
ali Lag dgylaill 3yedlly ¢ il Jyganill ALEY agial) e @y e palil) Sgie s diadall Clelll e A saldll
) ahlaudl Cala e V) g ol e hd Jady Lelld

: Alal) Galuaal

tod el ol ) ) Claall i (Says AW ppeadlly Jpaa) 8 CDlabaall L) Gl 8 Jas
olaliaW) Jea¥ls g AY) eyl ddalall laiiady il i)

s ) il L)

Jidhy Llaal) Zalill oy assall 8 g 58 5l Sylass dimsar 4nlia dllie G HLéuY) 25 o34 Jadi
Jadyy AEN 8 agal) e V) e %10 sl aiesd) oDl il 13 e zhadld el les
Wbl e Lt oy Yy Salall leiay) Cilises opdliall (el (e lebad) S i) jLesnuy)
Wl Gy g lsily lleiind dlaall clsilall Al Goia Jlasdy ) 4d Claall sy ¢ouiplall o Al
Ol e J8 e omlY) g palidl) f ke Load &) o3 e zoas (SN cOlladll) (55330
(el Clall a2y Ay i) chlawd) lac L)

osial) Ablal) i
Gsndl sy cclisily i ) cpall i andity ¢ cpall Glaig ALl it 8 cDlalaall L) 028 Jodis
Alalgal) Jaa¥ls pibadl S e JS Leladt Al cOlabeal) dlaiind Sy L Adld) culiiially ¢ gl

22



2014 cclesiadl ol 233 &) :PMA & PCBS

t e AY) Auial) o ladiay)
DA Ul e ol it Aapaad) e AW geadlly Jea¥) O lelas A8 (Y] bl ah il Catua,
aal) ol adall diatise (gAY llually (@ilaglly Alaad) ¢ g il (dplaall L) Wyl aY)

ARSI PN
oaheY Wsgans L) Jseasl) Ll Alalud) (lSaly 0S4y cApiill Aalu) sl daals (68 ) Jpa) o
+apmall AL Alamy ddagiye 0585 O Cams ¢ peal e PA Cle dadl (e

t SN Gfaall
ST Jsaill ALl dpiil) Aalull dhalia) Jaal g il

23



24

2014 cclesiadl ol 233 &) :PMA & PCBS



2014 cclesiadl ol 233 &) :PMA & PCBS

Jdglaad)
Tables

25



PCBS PMA: Balance of Payments, Preliminary Results, 2014

2014 e gad) iad 205Y) il :PCBS PMA

2014 2013 Gaalall * phacadd 8 cleghaall (e 11 Jaa
Table 1: Balance of Payments In Palestine* for the Years 2013, 2014

(Value in million USD)

(Saa) Y53 salalls Aail)

Indicator 2014 2013 sl
Current account (net) -2,149.0 -2,383.4 (fla) o) cluad)
Goods (net) -4,830.2 -4,682.7 (¢Ala) st
Exports (fob) 1383.6 1133.7 (ws) <halall
Imports (fob) 6213.8 5816.4 (<s) oyl
Services (net) -206.5 -49.5 (Bla) el
Exports 788.6 938.1 haball
Transportation services 9.5 10.3 dall clead
Travel services 602.5 788.5 Dl lexs
Communications services 28.7 34.1 aVlayl alas
Construction services 64.5 57.7 Slela) clead
Other business services 11.8 11.6 GAY! JleYt cilea
Government services 55.8 29.8 TaasSSll leadl)
Others** 15.8 6.1 ** gl
Imports 995.1 987.6 <yl
Transportation services 143.1 129.3 dall cleas
Travel services 664.2 674.2 Dl cleas
Communication services 17.2 18.9 YlaV) cleas
Other business services 100.6 91.9 GAY Jlee Y1 cilars
Personal cultural recreational services 0.2 0.2 Aogdplly Al daddll cilerd
Government services 43.8 43.8 daasSall cilaasl)
Computer and information services 3.7 4.2 Slagleally MY Colall cilara
Others** 223 25.1 e Al
Income (net) 1,482.5 1,160.3 (la) Ja
Receipts 1618.5 1263.8 Sl izl
Compensation of employees 1449.4 1140.5 Oalalall by gas
Of which from Israel 1435.3 1079.8 lps] o gl
Investment income 169.0 123.3 Dyl Jao
Payments 136.0 103.5 e hadll
Current transfers (net) 1,405.2 1,188.5 (Ala) Ausladl el gasl
Inflows 2,013.2 1,862.9 Opbandd ) Al )
To the government sector 614.5 735.3 sasSall g Uaall
of which from Donors transfers 562.2 687.3 Aailall Jpall cDlsas
To the other sectors 1398.7 1127.6 salall ¢ Uaall
of which from Donors transfers 231.0 282.4 Aailall Jpll < DLsas
Outflows 608.0 674.4 Onbandi e d)lAl) il
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2014 2013 Gualadl * Gdacdd (2 clegaal) (e :(ge8) 1 Jgaa
Table 1 (Cont.): Balance of Payments In Palestine* for the Years 2012,2013

(Value in million USD) (S N2 olally 24)
Indicator 2014 2013 Sagal
Capital and financial account (net) 1,765.8 2.144.6 (cAla) Aally g:u..«i)n Glal)
Capital account (net) 691.0 551.3 (i) Aandll Gl
Capital rransfers (net) 691.0 551.3 (Sil=) Allend ) O sanll
Inflows 691.0 551.3 Cphals ) A1s0A) izl
To the government sector 4476 280.9 eosSall g Ul
of which from Donors transfers 439.9 275.3 dailall Jpll cDligas
To the other sectors 243.4 270.4 salall ¢ Uil
Outflows 0.0 0.0 Chadi (e Aala) il
Acquisition / disposal of non-Produced, non-financial assets (ila) b iyl §f AL e Aol s o) sla
non-financial assets (net) 0.0 0.0
Financial account (net)**** 1,074.8 1,593.3 () (Al lual)
Foreign Direct investment (net) 278 224.0 (Blua) Siksal) L_,...s;‘n ki)
Change in investment abroad (net) -187.5 48.3 (ila) Al b L) b sl
Change in investment in Palestine (net) 159.7 175.7 (ila) cudands & Lina) 3 il
Foreign Portfolio investment (net) -179.0 186.8 ) (k) g...:\;y\ ABdlal) laiiad
Change in Assets (net) 176.1 103.2 (3ha) Jsad) G sl
Change in Liabilities (net) 29 83.6 (2la) pyasll & il
Foreign Other investment (net) 1,268.8 1,203.6 (oBua) oAl Luiall) clainny)
Change in Assets (net) 1095.4 885.6 (sila) oyl 3 il
Of which Loans to nonresidents 121 53.0 Cnasde il dngice g lgie
Of which Currency and deposits***** 1220.9 1049.9 Rk iy g dlac lgio
Change in Liabilities (net) 173.4 318.0 (ha) pyadll G il
Of which Loans nonresidents 274 7.8 Cpatio il o g lgie
Of which Currency and deposits****** 101.0 103.4 IR Gl gg dlac lgie
Net errors and omissions 383.2 238.8 Uadlly ggudl il
Overall balance -20.4 15.5 S sl
Financing 20.4 -155 disal
Exceptional financing 7.6 5.6 Sy dasall
Change in Reserve assets (- = Increase/+= decrease) 12.8 211 (oai = + fsalsj == ) LbaliaN) g} b D
*The data excludes those parts of Jerusalem which were annexed by L b gie il ) Al (o) (puil) Alaila (g ¢ Jadl el el clbd) ¥
Israel in 1967. 1967 ale Ayl daall LIl
** Include insurance, financial, information and computer, royalties and o ¢ isaasll s e slaall cilard s bl cilasal egpalill ciland Jaii **
licenses, and personal cultural recreational services. AL 5 A ) g Al leadll g candl) il g sLaeY)
*+ |nclude financial,construction, information and computer, royalties O Ay LAY gy ¢ el Sl sladl (Dl LIAY) Adlal) Claatld) e
and licenses fees, insurance services. uuhl‘ )
*** Include reserve assets Lhlaa¥) Jpal) dady *xe
=% Currency and deposits: Including the cash of foreign currency in the sy Ayl Galia L La ) Cllaall (e 3 Jai 1gila g g Alas *HR
banks and the deposits of the Palestinian institutions deposited abraod Chandd A Ao ) Agidandal) il 5all
=% Currency and deposits : Includes the deposits of non-residents Adadl Asull (8 deasall Cpadall e @dlag gy dlas HEHER

deposited in Local banks
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(Value in million USD)

2014 () cilual) :2 Joaa

Table 2: Financial Account, 2014

2014 ccile bl el 459) il :PCBS PMA

(Sal V52 Olalls daall)

tem [(SENR) R AENRYJPEAF LX) (AdLay) daylal) sl i) ila s
Inflows (Decrease) Outflows (Increase) NetFlows

Total Change in Assets 4303.7 3559.1 744.6 s o S i)
Change in Foreign Direct Investment Abroad 0.0 187.5 -187.5 S R &‘\” Jm;;\ 64 il

Of Which Equity Capital 0.0 187.5 -187.5 1L Gpin Jlaw) leia
Change in Foreign Portfolio Investment 190.9 367.0 -176.1 o) ALl L 3l

Of Which Debt Securities 158.3 367.0 -208.7 0 il i
Change in Foreign Other Investment 3659.7 2564.3 1095.4 AV LY chlanay) bl

Of Which Loans lended 14.8 2.7 12.1 dagies g Lo

Of Which Currency and deposits* 3643.9 2423.0 1220.9 sy Ao lgio
Change in Reserve Assets (- = Increase/ + = decrease)** 453.1 440.3 12.8 (i =+ [0l = ) Rllia¥) Jpea¥l i il

tem (AdLay) Adayl) cilada) (aall) dalal) izl i) ila s
Inflows (Increase) Outflows (Decrease) NetFlows

Total Change in Liabilities 941.8 611.6 330.2 ppadll b A<
Change in Direct Investment in Palestinian Territory 189.6 29.9 159.7 S Ut &m Sl sl

Of Which Equity Capital 108.2 29.9 78.3 2&Le (dsen ool o
Change in Foreign Portfolio Investment 40.3 43.2 -2.9 i) ALl L bl

Of Which Equity Securities 40.3 43.2 -2.9 Ale i i
Change in Foreign Other Investment 711.9 538.5 173.4 GAY) ) i) bl

Of Which Loans Borrowed 17.4 44.8 -27.4 Liagiie g i g

Of Which Currency and deposits *** 592.7 491.7 101.0 o 0aily, Ao oo

5245.5 4170.7 1074.8 ek al) )

Financial account ****

* Currency and deposits: Including the Cash in Foreign Currency in the Banks and the Deposits of

Palestinian Institutions Deposited Abroad

** Change in Reserve Assets Includes the Change in the Stock Value of the Foreign Eexchange That PMA

Keep as Reserves for Balance of Payments Puposes

*** Currency And Deposits : Includes the Deposits of Non-residents Deposited in Local Banks

*** Einancial Account: Net Flows of Change in Assets and Liabilities. Also it Equals the Difference

Between Total of Inflows and Total of Outflows for Both Assets and L iabilities.

Notes:

- The negative sign in The value of NetFlows means increasing in assets and decreasing in liabilites.
Meanwhile The positive sign means decreasing in assets and increasing in liabilities.

-It could be noticed a little differences when comparing with data of financial account in table 1 according to

integers

o 78 A pall Al il sall 5 il Gastin b iad) CDlaal) (e 20l Jds 1edlagy Aee ¥

B A DAY dalles Chags Aushanddll Sl Al g Jaiin ) Rumaall Zaia) el Baum)) b ki) ks Alin] ) i sl ¥

Clesiadl e G

el Sl ey pall Cadall g2 gl redlagy dlee B
Casbe AN il IS g ganall G B (gsly SIS pgumtll 5 SN puilly Ja1 6 S pall i) s g sene 1Ll () HEEE
asaally Jpus¥l o S Anlall il IS ¢ sanall lgie

railiaadla

cosadll b e ly Jsal) 8 paliadl i Aansall LAY Wiy . apeadll 3 (aliddly Jeal) G gl i liall Jila a8 3 2L sLay) -
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Introduction

The Balance of Payments (BOP) is an account measuring transactions between residents and
non-residents during a given period. It is a vital instrument for the analysis of a country’s
external situation. It conveys detailed information on receipts and payments between the
domestic economy and the rest of the world. Moreover, it is considered as the peak of efforts
in preparing the systematic economic statistics required to observe economic performance in
general and to derive the data essential to compile the rest of the world account as a part of
National Accounts.

BOP is prepared according to the latest international recommendations, namely the fifth
edition of the Balance of Payments Manual (BPM5) adopted by the International Monetary
Fund (IMF) in 1993. BOP consists of two main accounts: the current account and the capital
and financial account.

The PMA and the PCBS announce the preliminary results of the Palestinian Balance of
Payments for 2014.

Ola Awad Azzam Al-Shawa
President of PCBS Governor of PMA

December, 2015
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Chapter One

Preliminary Results

The main findings of Balance of Payments in Palestine’ for the year 2014 are summarized as
follows:

The Current Account Position:

The Current Account: The balance of payments in the year 2014 recorded a deficit of
USD 2,149.0 million in current account (goods, services, income, current transfers). This
contributes 16.9% of the GDP in current prices and compares with a deficit of USD
2,383.4 million in 2013 reflecting a decrease of 9.8%.

The Trade Balance of Goods: A deficit of USD 4,830.2 million was recorded in this
account, which comprises about 38% of the GDP in current prices in 2014. This reflects
an increase of 3.1% compared with the 2013 deficit. The deficit in trade balance of goods
with Israel was the main cause of the overall trade balance deficit.

The Services Balance: This account recorded a deficit of USD 206.5 million,
representing an increase of 317.2% compared with 2013. The increase in the services
balance deficit was caused by a decrease of exports in travel services and an increase of
imports in transportation and other business services.

The Income Balance: A surplus of USD 1,482.5 million was recorded in this account,
representing an increase of 27.8% compared with 2013. The increase in this surplus was
caused mainly by the increase of the compensations of employees working in Israel,
which totaled USD 1,435.3 million, reflecting an increase of 32.9% compared with 2013.
Investment income received from abroad totaled USD 169.0 million, reflecting an
increase of 37.1% compared with 2013. This was caused mainly by an increase in the
earnings received on portfolio investments invested abroad, in addition to earnings
received on other investments abroad (mainly interest income on deposits abroad).
Balance of Current Transfers: The balance of current transfers (voluntary or
compulsory, not a result of an economic transaction) recorded a surplus of USD 1,405.2
million, reflecting an increase of 18.2% compared with 2013, mainly caused by an
increase in transfers received from abroad for other sectors (non-government) and a
decrease of transfers sent abroad for those sectors. Current transfers by donors
represented 39.4% of the total value of receipts from abroad. The total value of receipts
from abroad was distributed as 30.5% for the government sector and 69.5% for other
sectors (private, household and non-government organizations).

The Capital and Financial Account Position:

The Capital and Financial Account: This account recorded a surplus of USD 1,765.8
million, mainly due to the surplus in the financial account (direct investment, portfolio
investments, other investments and reserve assets) totaling USD 1,074.8 million as a
result of the surplus in currency and deposits in other investments. While the surplus in
the capital account totaled USD 691.0 million.

The Capital Account: The capital account recorded a surplus of USD 691.0 million, an
increase of 25.3% compared with 2013 and mainly due to government capital transfers
(mainly transfers from donors) that constituted 64.8% of the capital account. Other sector
transfers received from abroad (mainly to finance buildings for households) accounted for
35.2% of this account.

! The data excludes those parts of Jerusalem governorate which were annexed by Israel in 1967.

13
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e The Financial Account: This account recorded a surplus of USD 1,074.8 million,?
caused mainly by the surplus in currency and deposits in other foreign investments. The
flows of foreign investments may be summarized as follows:

- Foreign Direct Investment (FDI): Recorded a deficit of USD 27.8 million caused by
an increase in net Palestinian investment abroad of USD 187.5 million, in addition to
an increase in net foreign investments in Palestine of USD 159.7 million.

- Foreign Indirect Investment (Portfolio): Recorded a deficit of USD 179.0 million
caused by an increase in net Palestinian (assets) abroad of USD 176.1 million, in
addition to a decrease in net foreign investments in Palestine (liabilities) of USD 2.9
million.

- Foreign Other Investments (Ol): Recorded a surplus of USD 1,268.8 million, caused
by a decrease in net Palestinian (assets) abroad of USD 1,095.4 million (mainly
Palestinian deposits in banks abroad and loans extended to non-residents), in addition
to an increase in net foreign investments in Palestine (liabilities) of USD 173.4 million
(mainly foreign deposits in local banks).

e Reserve Assets: The total change (decrease) in reserve assets of the Palestine Monetary
Authority totaled USD 12.8 million, reflecting the final liquidity position of the balance of
payments.

Net Error and Omissions: Net error and omissions (the difference between net current
accounts on one hand and the net capital and financial account on the other) totaled USD

383.2 million, which constitutes 3.0% of GDP in current prices for Palestine. This percentage
is acceptable internationally since it was less than 5% of the GDP.

2 The increase in net Palestinian (assets) abroad and the decrease in net foreign (liabilities) in Palestine recorded a negative
value. The decrease in net Palestinian (assets) abroad and the increase in net foreign (liabilities) in Palestine recorded a
positive value.

14
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Chapter Two

Methodology

Data Collection: Data was collected from various sources including:
e Palestinian government agencies and Ministries.
e Consulates and representative offices.
e Non-governmental organizations (NGOSs).
Related national institutions (Palestine Exchange).
Administrative records of PMA with respect to banks (call report).
Administrative records of financial companies and their annual reports.
Surveys conducted by Palestinian Central Bureau of Statistics:
Labour force survey.
Balance of payments household survey annexed with the labour force survey:
(BOP- Annex).
Economic surveys series.
Population statistics.
Price index.
Foreign trade statistics.
Finance and insurance survey.
Hotels survey.
Foreign investments survey.

The questionnaires were designed to meet the requirements for compiling the balance of
payments and the rest of the world account. Twelve forms of questionnaire were used for
administrative records, one for each similar group of data sources.

Processing: The data collected from surveys, administrative records and other sources
provide an economic database. The data was processed through systematic computerized files
using EXCEL software. Coding, classifications and tabulation were implemented according
to the recommendations stated in the fifth edition of the IMF manual.

The data was updated to be consistent with quarterly data and national accounts data, also
data of Jerusalem governorate was excluded from the published data for 2014, and the same
process was reflected on the previous years to be consistent with the published data of
national accounts.

1. Current Account:

Foreign trade in goods: Data on visible trade (trade in goods) is obtained from foreign trade
statistics (FTS), supplemented by other sources. For balance of payments purposes, coverage
and valuation adjustments are made to the FTS.

Foreign trade in services: In connection with the valuation adjustment for imports, data from
the FTS was used as source for transportation, insurance services and current transfers on
the debit side. The economic surveys (ES) are the main source of data on services in
connection with enterprises. The Hotel Survey (HS) conducted by the Palestinian Central
Bureau of Statistics was used to obtain data on the number of foreign visitors to Palestine.

Income: The Labour Force Survey (LFS) was used as source of data for wages and salaries
earned in Israel by Palestinian workers. In addition, the questionnaire completed by foreign
diplomatic representations and international organizations provides data on compensation of

15
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employees. On the debit side, there are two sources: a) data obtained from the Palestinian
National Fund; and b) the ES for compensations payable to non-resident workers. For
investment income, information is obtained from the ES, administrative records of PMA
regarding the banks (call report), the BOP-Annex and the government (including the
Palestinian National Fund). Of all data sources, the banks’ survey is considered the most
important source.

Current transfers: For this sub-account, there are several sources of data. The main source is
the Donor Matrix compiled by the Ministry of Planning and administrative development in
addition to ministry of finance data for foreign aids. Other complementary sources are:
e The budget of the Palestinian National Fund in Amman.
e Data obtained from the National Committee for Education, Culture and Science — this
data is not included in the Donor Matrix.
e BOP-Annex.
e The questionnaires completed by foreign diplomatic representatives and international
organizations in Palestine.
e The information obtained from the Ministry of interior, regarding the fees that travelers
paid.

2. Capital Account:

e Capital transfers: For this sub-account there are also several sources of data. The
main source of data is again the Donor Matrix compiled by the Ministry of Planning
and administrative development. This source accounts for the bulk of transfers
receivable by the Palestinian government. The counter-entry to goods and financial
assets owned by immigrants to Palestine is recorded in this account under migrants’
transfers. As mentioned above, data on goods is obtained from the Civil Affairs
Agency and data on financial assets from BOP-Annex. For private capital transfers,
computations were based on anecdotal evidence and general knowledge of the
economy.

e Acquisition/disposal of non-produced non-financial assets: The questionnaires
completed and submitted by foreign diplomatic representations are the source of these
data on the acquisition/disposal of non-produced non-financial assets for their
purchases of land and fixed structures.

3. Financial Account:
e Foreign Direct Investment: Data on direct investment was obtained through:
- Administrative records from the Palestine Investment Promotion Agency (PIPA).
- ES on resident construction for computations of non-resident participation of private
construction.
- Administrative records of PMA regarding the banks (call report).
- BOP-Annex for households investing abroad.

e Foreign Indirect Investment (Portfolio): The administrative records of the PMA
regarding the banks (call report), data from the PMA and BOP-Annex were used to
capture transactions in portfolio investment. No adjustments were made to these data.

e Foreign Other Investment: For the financial account, the administrative records of
the PMA regarding the banks (call report) were used to obtain the values of changes in
banks’ financial assets and liabilities, both with respect to their own transactions and
those undertaken on behalf of clients. Unfortunately, because there is no national
currency in Palestine, neither cash transactions were captured in this survey, nor
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transactions which take place through a non-resident bank. Certain adjustments were
made to find reasonable values for the transactions that were not captured.

e Reserve Assets: In Palestine, all assets held by the PMA and denominated in
convertible currency are included under reserve assets. No adjustments were made to
the data obtained from the PMA. According to IMF recommendations, reserve assets
include Palestine Monetary Authority (PMA) assets abroad.

17
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Chapter Three

Concepts and Definitions

Residence:

Is defined in economic and not legal terms. The main criterion to determine residence of an
entity is the center of economic interest. Persons are considered residents of the country
where they live for at least one year. Exceptions to this rule are embassy staff (apart from
locally employed people who are residents of the country where they live), patients who are
treated abroad and students who live abroad, even when their stay exceeds one year.

Current Account:

Is subdivided into four major categories:

- Goods.

- Services.

- Income.

- Current transfers.

Certain items are self-explanatory in these accounts, but others are not and will be further
explained in this chapter.

Goods:

Valuation at market price implies that goods should be valued at the customs border of the

exporting country, called the point of uniform valuation. This valuation is referred to as the

free on board (f.0.b.) price. Goods valued at the customs border of the importing country.

This is particularly relevant in Palestine where the bulk of trade in goods is with Israel.

Three issues are of particular relevance for trade in goods:

- Coverage (how to include certain goods even though they do not cross international borders
and thus, are not captured by statistics provided by customs, and how to exclude others even
though they cross international borders).

- Valuation of trade items (point of uniform valuation and appropriate steps to take if the price
recorded on the customs declaration differs from the market prices due to under- or over-
invoicing or transfer pricing).

- Time of recording (when the change of ownership occurs in a different recording period than
the physical movement of the goods across international borders — as mentioned above. If
no adjustments are made, the difference will appear under errors and omissions in the
balance of payments).

Services:

It covers all transactions classified in the fifth edition of the IMF manual for balance of
payments under this category. Government and travel services, related goods or services are
recorded under these items.

Income:

Income covers international transactions associated with income on factors of production, i.e.
labour and capital. In the balance of payments, income on capital is referred to as income on
financial assets. Thus income can be divided into two broad categories:

- Compensation of employees that Refers to earnings by residents working abroad as well as
payments to non-residents working in inside.

- Investment income receivable due to ownership of external financial assets or payable due
to external liabilities.
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Current Transfers:

Refers to cash and in-kind flows between two sides. Current transfers record flows of a
current nature, i.e. they should affect the level of consumption of both the donor and the
recipient.

Capital Account:

Is divided into capital transfers and acquisitions/disposals of non-produced non-financial
assets. Recorded under capital transfers are investment grants (including cash transfers for
purchases of investment goods), debt forgiveness and migrants’ transfers.

Non-produced, non-financial assets are mainly licenses, franchises and patents. Also included
are acquisitions/disposal of land by representative offices of foreign governments, for
example foreign embassies.

Financial Account:

Transactions in financial assets and liabilities are recorded in the financial account. Financial
stocks can be divided into four broad categories: direct investment; portfolio investment;
other investment (mainly currency, deposits and loans); and reserve assets.

Foreign Direct Investment:

This category includes investment over which the owner exercises control. In practice, the
distinguishing criterion for inclusion in this category is that the owner should hold at least 10
per cent of the ordinary shares in the company. However, this criterion should be applied
flexibly to ensure that assets over which the owner exercises control are classified as direct
investment. Acquisitions and disposal of land — other than when foreign embassies are
involved — are also included.

Foreign Indirect Investment (Portfolio):

Portfolio investment is a residual category for transactions in shares, bonds, bills, notes,
money market instruments and financial derivatives. It is residual because these instruments
are also included under direct investment and reserve assets. Portfolio investment is divided
into two main categories: equity and debt. Shares are equity investment and the remaining
instruments are debt investment.

Foreign Other Investment:

Other investment includes all transactions in financial assets and liabilities not classified
under any of the three other broad categories. The most important of these are currency,
deposits and loans (including trade credits).

Reserve Assets:

Assets that must be controllable by the Monetary Authority; they must be accessible to the
Monetary Authority at relatively short notice for balance of payments purposes and they must
be denominated in a convertible currency.

Overall Balance:
The change in reserve assets of the Monetary Authority in addition to the exceptional
financing.
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