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Table 1: Number of Enterprises and Persons Engaged and Main Economic Indicators by Economic Activity in Remaining West Bank and
Gaza Strip — 2004

(Value in US $ 1000)

Sl Y 5 L Al

.o Qe
Cassl adll) olland o ) o ki e
. . Lawi dilad 25l Dl Ly Colalal) iy g - st ) LLad
Econom'c ActIVIty "A )S . GrOSS |ntermediate Oct.’: t Compensation Number HM‘}J\ édm\l\ PARA] ISICJE"“
¥l | yoe | Consumption utpu of Employees of No. of
G.F.C.F. Added Persons Ent.
Engaged
Total of Financial Intermediaries 7503.4 150197.4 44095.6 194293.0 65193.6 4484 45 L Aalugh £ e | J g
Palestine Monetary Authority 6769.5 129756.3 27030.5 156786.8 56105.4 3648 29 al ikl |+ 6511
Commercial & Islamic Banks Lol 4ol Sl |+ 6519
Other Credit Institutions Taadiall Gl 81 Ciluga g 6592
Stock Market 15.7 2005.2 1489.0 34942 919.7 89 7 AW @, B |+ B711
Stock Market Brokers ER NI YRR TGN 6712
Insurance Corporations 718.2 18435.9 15576.1 34012.0 8168.5 747 9 cmalill S y3 660
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Table 2: Number of Persons Engaged by Economic Activity in Remaining West Bank and Gaza Strip — 2004

(Value in US $ 1000) (Sl Y 53 VL Lol
£ R ‘
2l asls A Oy gslils OFHAS] £ geae
Paid Employees Unpaid Persons Engaged Total No.of Persons
Engaged
BN KX
_— 5 5 ] el e
Economic Activity Nl Administratives 3w dedl a3l 6 Sluaidy) Sl
Others and Operatives | ¢ sl | Family Proprietors | gs«l | 8 | gseaa | No-Of Llal s
Members Ent. ?
Total Total F M Total IsiC
Sl KA Sl KA P I I B < KA
F M F M F M F M
Total of Financial 2 669 1132 2681 4484 0 0 0 0 0 1134 3350 44384 45 AL Allugh ¢ sana J «
Intermediaries -
Palestine Monetary 2 602 901 2143 3648 0 0 0 0 0 903 2745 3648 29 ikl |4 g511
Authority
Commercial & Islamic Al s el o gl
Banks S sy |+ 6519
Other Credit Institutions ol N e
’ ) 6592
; el

Stock Market 0 11 25 53 89 0 0 0 0 0 25 64 89 7 L 3L Gee |+ 6711
Stock Market Brokers LI G5 sl 6712
Insurance Corporations 0 56 206 485 747 0 0 0 0 0 206 541 747 9 el S 45 660
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(Value in US $ 1000)
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Table 3: Compensation of Paid Employees by Type of Work and Economic Activity in Remaining West Bank and Gaza Strip — 2004

(S Y 53 YL dadl)

Al )saly ol g )

G ostalal)
Ul U ) AHo s
’u ’d CashSV\Ilargies and &w Paid Employees )
Economic Activity s A 4l alaries iy gl - Sleanapal (s iy JaLiza dala
Other | Payments | . e s ol Total o al gwls sl No. of By
- . . [SEP ) gl el . Jso>
Benefits in-Kind Others | Adm.& Oper. Compensations Others Ag;;r& Ent. ISIC
Total of Financial 11665.5 1181.0 3616.1 48731.0 65193.6 671 3813 45 AL Ablg) g gana P
Intermediaries )
Palestine Monetary Authority 10569.5 1165.3 3305.8 41064.8 56105.4 604 3044 29 IR 6511
Commercial & Islamic Banks Tl s 4 laall elgidl 6519
Other Credit Institutions Taadidl al 8Y) gy 6592
Stock Market 74.8 0.0 42.0 802.9 919.7 11 78 7 L 35N G 6711
Stock Market Brokers F A YN A TR I 6712
Insurance Corporations 1021.2 15.7 268.3 6863.3 8168.5 56 691 9 Ol S 5 660
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Table 4: Compensation of Paid Employees by Sex and Economic Activity in Remaining West Bank and Gaza Strip —2004

(Value in US $ 1000) (eSial Y 50 VL Aaidl)

Ua L3 T W g il g ) £ 3a2a .
A Q) Cash Wages and Salaries ciliay ga) sl culalad
) o Other Payments QoA gyl sy Total Total No. o dia
Economic Activity Benefits in-Kind Others Adm.& Oper. Compensations | of Paid Emp. g i) Llad AR
N . Isic
e S e Oy | el | < SIS e S | s
F M F M F M F M F M F M
Total of Financial 3065.7 8599.8 1211 1059.9 8.4 3607.7 10918.5 378125 14113.7 51079.9 1134 3350 Al Al gh) £ gana J P
Intermediaries )
Palestine Monetary Authority | 2811.5 7758.0 114.8 10505 8.4 32974 9273.9 31790.9 12208.6 43896.8 903 2745 FA AN
Commercial & Islamic Banks N s + 6511
Other Credit Institutions Rl sl iy | erg
Laadidl (ol 3Y1 Gluusas 6592
Stock Market 21.6 53.2 0.0 00 00 42.0 199.9 603.0 2215 698.2 25 64 LY G 5 s + 6711
Stock Market Brokers LI 31591 Sk 6712
Insurance Corporations 232.6 788.6 6.3 9.4 0.0 268.3 1444.7 5418.6 1683.6 6484.9 206 541 el S 660
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Table 5: Assets by Economic Activity in Remaining West Bank and Gaza Strip — 2004

(Sael Y 53 VL degill)

-

Allaayl il dad

) » i A Value of Gross Additions il
o el i by g
b i Ny ) dea) o o b i e Jila
o By ield) il Jgual Jgal o oy ..
Economic Activity alad) Aled ¢ siad) 3 g8dal) v I. : e ) aladl Ay il gl gLyl JaLa) Jalaat)
Closing | o Written- | 2 ;xe gy osts 22> | gs=d | Opening No. of ISIC
Book Jeprec- offs & o Other Purch. of | Purch. Total Book Ent.
Value iation Losses Sold Additions Sec. of Value
Assets Hand New
Assets Assets
Total of Financial 133082.9 11214.7 458.5 767.9 2072.0 47.3 77727 9892.0 135632.0 45 LI Alugh g gana &
Intermediaries )
Palestine Monetary 113790.7 10438.3 458.5 687.5 1858.0 0.0 59934 78514 117523.6 29 Sl Al 6511
Authority g 1a .
Commercial & Islamic ol s, 6519
Banks Ll
Other Credit Institutions
sl Y Gl ke 6592
" il
Stock Market 483.5 80.5 0.0 0.0 12.0 0.0 3.6 15.6 548.4 7 L 35N G 6711
Stock Market Brokers . . .
EW DN PN G LW 6712
Insurance Corporations 18808.7 695.9 0.0 80.4 202.0 47.3 1775.7 2025.0 17560.0 9 ol S 660
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(Value in US $ 1000)
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Table 6: Assets by Type in Remaining West Bank and Gaza Strip — 2004

alad) DI 31 jidiall J gl A

Jsat) dag
DY) dad ‘M ) Purchased Assets
4y jibal) Lol * sl g g kil . 4 0a) dagdl
P alal) DA ) A 2588l g PR y . . .
Type of Asset plad Al A - ¢ e Allaud Local 3 sasa pladl Ay A ¥ £ 5
Closing | DePreciation | - Assets | Vritten " | capital Add. L Opening
Book Value uring Sold offs an & Improv Uexione s Book Value
the Year During Losses ’ s Imports
the Year Sﬁ;c::jd' New
Total 133082.9 11214.7 767.9 458.5 2072.0 47.3 4540.3 32324 135632.0 £ el
Lands 35474.7 0.0 0.0 0.0 0.1 0.0 1620.6 0.0 33854.0 !
Residential Buildings 5540.4 55.6 0.0 0.0 78.6 0.0 0.0 0.0 5517.4 LiSe il
Non-Residential Buildings 14943.6 517.6 12.6 0.0 758.6 0.0 169.1 0.0 14546.1 Lo e e
Machines & Equipment's 26018.5 3579.1 88.2 346 41.0 10.5 1407.7 1635.0 26626.2 Cilana g NI
Passengers Vehicles 3883.5 540.6 607.4 0.0 7.3 36.8 51.9 1374.8 3560.7 Gl QIS Ji
Furniture's 25897.3 2534.1 59.6 108.7 140.8 0.0 402.2 12.4 28044.3 il g jiay bl
Computer Programs 8461.4 2083.5 0.0 278.8 268.8 0.0 143.3 54.4 10357.2 SgnaSl mal
Other 12863.5 1904.2 0.1 36.4 776.8 0.0 745.5 155.8 13126.1 sAl
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Table 7: Cost of Acquisition of New Assets by Economic Activity in Remaining West Bank and Gaza Strip — 2004

(Value in US $ 1000)

(sSaoal Y 5o GV dagll)

S0 Jsua) dad

Value of New Assets

s
Jala
. .. ( | e Ay & P i~ W
Economic Activity ds ezl | ligses 2l | Jidilay | lae il i Ll 1) e | el g by Sl Lla
s . . LS 2y g sadl No. of
Computer | Furniture & | Transport | Machinery Res. Land Total Ent ISIC
Other Programs | Furnishings | Vehicles | & Equip. | Non-Res. | Byildings )
Assets Buildings

Total of Financial 901.3 197.7 414.6 1426.7 3042.7 169.1 0.0 1620.6 77727 45 L Al gl ¢ gana
Intermediaries ¢
Palestine Monetary 899.7 128.5 309.0 1320.3 2940.4 1.1 0.0 3942 5993.2 29 FEIAM 6511
Authority . e
Commercial & Tl 4y lall e gul) 6519
Islamic Banks saly B el ge
Other Credit 5 ) 6592
Institutions
Stock Market 0.0 0.0 1.2 0.0 24 0.0 0.0 0.0 3.6 7 L) G Y G s 6711
Stock Market L 30 S s 6712
Brokers
Insurance 1.6 69.2 104.4 106.4 99.9 168.0 0.0 12264 17759 9 il S 5 660

Corporations
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Table 8: Output from Principal and Secondary Activities by Economic Activity in Remaining West Bank and Gaza Strip — 2004

(Value in US $ 1000)

(‘___;UJ ¥ YL dal)

cilaad) i)y Chalgll O gl Oe gl s
v . - .. Al ) Jala
Economic ACtIVIty ol daaial) é)l.;d\ Ol Sl @Ld\ pARAI] Total Gl ‘gall L_sJLaéﬁ\J\ Lty - ]
Revenues Trade Insurance | Financial Output No. of L
of Services Margin Output Output Ent. ISIC
Total of Financial Intermediaries 3205.8 0.0 33973.0 157114.2 194293.0 45 AL Ablug) g gana p
Palestine Monetary Authority 3152.5 0.0 0.0 153634.3 156786.8 29 i)l Adale 6511
Commercial & Islamic Banks FITR P IR RE RN 6519
Other Credit Institutions Laasid) Gl @Y1 clanses 6592
Stock Market 14.3 0.0 0.0 3479.9 3494.2 7 LI 55 ) G 6711
Stock Market Brokers L 3,58 S 6712
Insurance Corporations 39.0 0.0 33973.0 0.0 34012.0 9 ol S 660
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Table 9: Output from Principal Activity for Financial Institutions by Economic Activity in Remaining West Bank and Gaza Strip — 2004

(Value in US $ 1000)

20045 & £lsb g il Abdal) B B g ey BLAD) Gun Agllal) Cles’sall a1 BLED (e £ LY) O Jsia

Sl G ; Al Aol gl cilaad A

Economic Activity \fujfm et < gand) . ,' .. s ‘-: . guy Clesmgall 330 (s Aty Sl bdf.

M Profit from Commissions Sdlia s Bogeay dulid Output No. of Ent. i Lad

oney Exchange FISIM ISIC
Total of Financial Activities 7727.4 35012.5 114374.3 157114.2 36 A Al £ gana 65
67
Palestine Monetary Authority 7727.4 31809.4 114097.5 153634.3 29 FUEIAM 6511
Commercial & Islamic Banks FadlaY 5 Ay el il 6519
Other Credit Institutions Laadidl Gal B Clagay 6592
Stock Market 0.0 32031 276.8 3479.9 7 LY G 5 s 6711
Stock Market Brokers ERN I N R TR 6712
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Table 10: Financial Intermediation Services Indirectly Measured for Financial Institutions by Economic Activity in Remaining West Bank and

(Value in US $ 1000)

Gaza Strip -2004

(Sl ¥ 52 L, 2agll)

ds ghaal) g AY) ciliatial) g a6 gdl)
Interests and Other Items

LA giall ASlal) Jaa
Propety Income Receivable

Alial) Aatlal) Aalus gl cilaas

Economic Activity Payable - 5 il i B gy ¢ by} Jaliil) LAl g
T i Al Agk Jas L i ; ) ISIC
oAl liaiig il 4 Other P o 29 58 FISIM
Others * Interests er Froperty Interests
Income
Total of Financial Activity 1743.5 26476.8 10906.4 131688.2 114374.3 Adla) Jalii £ gara 65
67
Palestine Monetary Authority 1743.5 26476.8 10629.6 131688.2 114097.5 &) Ul 6511
Commercial & Islamic Banks Ty 5 Ay laall el 6519
Other Credit Institutions Laadidl Gl 8Y1 Cluugay 6592
Stock Market 0.0 0.0 276.8 0.0 276.8 L BN G 6711
Stock Market Brokers LI Gy s E 6712

* It refers to profit of investment accounts in Islamic banks.
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(Value in US $ 1000)
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Table 11: Output from Principal Activity for Insurance Corporations by Economic Activity
in Remaining West Bank and Gaza Strip — 2004
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Table 11(Cont.): Output from Principal Activity for Insurance Corporations by Economic Activity
in Remaining West Bank and Gaza Strip - 2004
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Table 12: Output from Secondary Activity by Economic Activity in Remaining West Bank and Gaza Strip_ 2004
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Table 13: Other Revenues and Transfers by Economic Activity in Remaining West Bank and Gaza Strip —2004
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Table 14: Production Inputs by Economic Activity in Remaining West Bank and Gaza Strip - 2004
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Table 15: Other Production Expenditures by Economic Activity in Remaining West Bank and Gaza Strip — 2004
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** Total for the whole of table 15.

51

Lol DSy e Ao ghaall Ailiaall dasdll Ay poa JaiiY *
.15 J}JA.‘ &ﬁ‘ &M‘ L')Q'SJL.\Q -




(Value in US $ 1000)

2004- 536 glabg Ay al) dbal) 3L B g alamdy) LLil cuua s AY ZUY) Cijlas 1(al)15 Jssa
Table 15(Cont.): Other Production Expenditures by Economic Activity in Remaining West Bank and Gaza Strip — 2004
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Table 15(Cont.): Other Production Expenditures by Economic Activity in Remaining West Bank and Gaza Strip — 2004
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Table 16: Fees and Taxes Due by Economic Activity in Remaining West Bank and Gaza Strip — 2004
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Table 17: Other Payments and Transfers by Economic Activity in Remaining West Bank and Gaza Strip — 2004
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Table 18: Investments by Economic Activity in Remaining West Bank and Gaza Strip — 2004
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Preface

The economic development represented by trade librization between countries, and economic
agreements are one of the most important elements that made the financial transactions
(transferring money, insurance on goods, bank facilities and other transactions) a basic need
for the production of relevant statistics to this field, and that could not be achieved without the
availability of specialized activity (which is the final internal) to cover such transaction,
which is financial intermediaries activity.

Due to the importance of the financial activity represented by financial, monetary and
insurance activities, the statistical agencies gave the statistical data related to these activities
special importance in the process of producing official statistics.

The PCBS is pleased to issue the ninth volume of the Finance and Insurance Survey for the
year 2004 for remaining West Bank and Gaza Strip.

This survey is implemented in spite of all difficulties and obstacles that the team work
(administrative, technical and fieldwork) were exposed to, including mainly the Israeli
measures which affected all our people in the public and private institutions.

This report includes the survey data for 2004 represented in tables for Remaining West Bank
and Gaza Strip. Enterprises engaged in financial intermediaries activity were fully covered by
this survey.

Economic surveys in various fields constitute the basic pillar for the compilation of
Palestinian National Accounts. It is hoped that they will also satisfy the various needs and
expectations of users in both private and public sectors.

September, 2005 Luay Shabaneh
President
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Executive Summary

1. Introduction
Financial Intermediation activities, represented by insurance and financial activities, have
been given particular attention by the central statistical offices around the world due to the
vital role they increasingly play in the economy.

In its endeavor to provide the basic statistical data on the Palestinian economy, the PCBS
has conducted the ninth round of the Finance and Insurance survey for 2004, as the
reference year. The PCBS also carries out a series of annual economic surveys including
transport, storage and communication, industry, services, internal trade, and construction—
contractors surveys.

2. Objectives:
The objective of the survey were to obtain data on:
2.1 Number of financial and insurance enterprises and persons engaged by activity.
2.2 Value of output and intermediate consumption.
2.3 Value added components.
2.4 Value of financial investment.
2.5 Payments and transfers.
2.6 Assets and capital formation.
2.7 Contribution of the surveyed activities to the GDP and other National Accounts
variables.

3. Definitions:
3.1 Statistical unit: The SNA 93 defines two major statistical units:

- Institutional unit (enterprise): An economic entity that is capable, in its own right, of
owning assets, incurring liabilities and engaging in economic activities and
transactions with other entities.

- Establishment: An enterprise or part of an enterprise in which one group of goods and
services is produced (with the possibility of having secondary activities).

As for financial sector it is the enterprise as statistical unit that is recommended by
the SNA 93.
3.2 Output: Value of goods and services, including own-account goods, produced during a
specific period.
3.3 Intermediate consumption: Value of production inputs from both goods and services.
3.4 Gross value added: output minus intermediate consumption.
3.5 No. of persons engaged: This includes unpaid owners and family members, and paid
employees both permanent and temporary.
3.6 Compensation of employees: Wages, salaries and other allowances and remuneration in
cash or in kind.
3.7 Taxes on production less subsidies: Taxes assessed on producers with respect to the
production, sale, purchase or use of goods and services, less production subsidies.
3.8 Operating Surplus: Value Added — (Compensation of employees + Taxes on
production less subsidies + Depreciation of fixed assets).
3.9 Principal economic activity: It is the main activity of the establishment during the
reference year, using (ISIC- 3) for classification and coding.
3.10 Gross Fixed Capital Formation: it is measured by value of acquisitions less disposals
of new or existing assets.
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3.11 Financial Intermediation Services Indirectly Measured (FISIM): it is measured by the
total property income receivable by financial intermediaries minus their interest
payable, excluding the value of any property income receivable from their own
funds, as such income does not arise from financial intermediation.

3.12 Remaining West Bank: The West Bank except for those parts of Jerusalem, which
were annexed after 1967 occupation by Israel.

4. Methodology:

4.1 Questionnaire: The questionnaire used in this survey has much in common with the
other questionnaires in the economic surveys series. In designing the questionnaire, it
was taken into account that it comprises the major economic variables pertaining to
the examined phenomenon related to the insurance and financial activities and that it
meets the needs of compiling the Palestinian National Accounts.

4.2 Coverage and sampling:

4.2.1 Coverage: The survey covers all enterprises engaged in the activities classified
under the tabulation category (J) according to (ISIC-3) excluding money
exchangers and insurance agents.

4.2.2 Sample design: Full coverage for all enterprises engaged in relevant activities.

4.2.3 Response rates:

- Non-response rate = 6.67%
- Response rate = 93.33%
- Overc-coverage error rate = 0%

5. Survey Stages:
5.1 Preparation stage: This includes developing the questionnaire, manual, dummy tables,
work plan, time-table, editing and coding rules.

5.2 Implementation stage:

5.2.1 Fieldwork operations: Due to the fact that the survey frame is small no
recruitment and training for field workers was made excluding one
fieldworker for Gaza Strip, but for the West Bank the technical staff had
conducted the survey.

5.2.2 Data processing and tabulation: This phase includes:

- Developing a data entry program and training of operators
- Organizing data entry process

- Post-data entry editing

- Tabulation.

(18]



6. Main Findings:
The prominent findings of the Finance and Insurance Survey for 2004 in Remaining West
Bank and Gaza Strip are as follows:

6.1 Number of Enterprises:

The surveys results show that there are 45 operating enterprises during 2004 in Financial
Intermediation activities, this number was distributed as follows: financial institutions 36
enterprises, and insurance companies 9 enterprises.

6.2 Number of Persons Engaged:

The number of persons engaged in all in Financial Intermediation activities is 4,484
worker, this number was distributed as follows: financial institutions 3,737 worker, and
insurance institutions 747 worker, distributed as follows: male 75%, and female 25%.

On the other hand, the results indicate that employees were distributed as follows: 85% for
paid employees in administrative and operative ones positions, and others 15% .

6.3 Compensations of Employees:

The results indicate that the value of compensations of employees during 2004 in
Remaining West Bank and Gaza strip was 65.2 million USS$, this value was distributed as
follows: financial institutions 57.0 million USS$, and insurance institutions
8.2 million USS$.

6.4 Out put:

The results indicate that the value of output in Remaining West Bank and Gaza Strip was
194.3 million USS$, this value was distributed by economic activity as follows: financial
institutions 82.5%, and insurance institutions 17.5%.

6.5 Intermediate Consumption:

The surveys results show that the value of intermediate consumption in Remaining West
Bank and Gaza Strip was 44.1 million US$, this value was distributed as follows: financial
institutions 64.7%, and insurance institutions 35.3%.

6.6 Value Added:

The surveys results indicate that the value added in Remaining West Bank and Gaza Strip
was 150.2 million USS$, this value distributed as follows: financial institutions 87.7%, and
insurance institutions 12.3%.

The value added was distributed by its components as follows: compensation of employees
43.3%, annual depreciation 8.3%, taxes on production less subsidies 11.5%, and operating
surplus 36.9%.

6.7 Comparison of main results with the result of 2003:

The surveys results show that there is a clear improvement in the Financial Intermediation
activities main indicators in all economic activities throughout 2004 compared with 2003,
the value of output increased by 5.8%, and value added by 3.1%.
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