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Note to Users 

The following notes should be considered by users of this report, which includes the annual National Accounts and the Institutional National Accounts:
· The institutional national accounts data depends on the establishment census 2012 classification for institutional sectors, so it could not be  compared to  the data in previous years due to methodological differences.  Taking into consideration that an updated time series will be published during the second quarter of 2016 using the new methedology.
· Per capita data for macro-economic indicators for 2013 and 2014, depnded on the revised populatoin estimates based on the final results of Population, Housing and Establishments Census 2007.
· National Accounts data at constant prices were based on 2004 as a base year (2004=100).
· The recommendations of SNA 2008 were applied to financial intermediation activities and are reflected in the output and intermediate consumption of the financial sector.
· Data at constant prices were compiled on the basis of a set of price deflators converted into USD, which led to increases or decreases in deflators.  Therefore, changes in the exchange rate of the USD against the Israeli Shekel should be taken into account based on 2004 as a base year. 
The following table shows the exchange rate and exchange rate deflators compared with NIS during 2013 and 2014:
 
	Exchange Rate Deflator
	Annual Average Exchange Rate
	Indicator 
                       Year

	0.8063
	3.6100
	2013

	0.7989
	3.5769
	2014
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Introduction 

The compilation of National Accounts (NA) in any country is considered the pinnacle of efforts to develop a contemporary integrated economic statistical system. Conseauently, the provision of basic data required for NA is a major objective when launching economic statistical programs.

[bookmark: _GoBack]The National Accounts of any country should provide both a systematic statistical overview of the economy as a whole and a fairly detailed map of the transactions across various sectors of the economy with the rest of the world.  To enable growth rates and economic trends to be measured from year to year, and to monitor the performance of the economy and its cycle within a time period, systematic time series data within a comprehensive framework of current and constant prices are essential for the compilation of National Accounts and for the purposes of comparison and economic analysis.

Since its establishment in 1993, PCBS has adopted the SNA 1993 as a comprehensive framework to guide all statistical economic work. This is in addition to the recent efforts to move towards the compilation of SNA 2008 recommendations when feasible upon the provision of  data sources.

National Accounts at current and constant prices were issued for 1994-2013, in addition to Institutional National Accounts for 1997-2013.

PCBS is pleased to issue the results of National Accounts at current and constant prices for 2014 data. This report includes the main results of Gross Domestic Product at current and constant prices by production and expenditure and by region. The report also includes data on Gross National Income, Gross Disposable Income, related per capita indicators, and for the Gross Domestic Product by institutional sector.   
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