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A glimpse on  Classification:
The IMF first edition of the balance of payments in 1948, then followed  by another edition in 1977, and as there are important relationships between domestic economic developments and international developments that are  crucial for economic analysis and economic policy-making for statistics of balance of payments, which should be prepared in a systematic and orderly way,  and characterized with a comprehensive, accurate timing and high reliability so the fifth edition of the Balance of Payments Manual 1993 came to exist , and issued by the International Monetary Fund, as addressing  many of the changes and important innovations that have taken place in the field of international transactions, as well as addressing, for the first time,   an important area that  is statistics of  international investment position. In addition to that, the concepts contained in the manual had been coordinated with those contained in the System of National Accounts in the revised edition, and with the methodology followed by the International  Monetary Fund in  banking statistics.
The Department of Statistics at the International Monetary Fund  prepared  the fifth edition  of the manual  in close cooperation with experts of balance of payments of member countries and international and regional organizations (including  statistical offices of  European countries,  the Organization for Economic Cooperation and Development, the United Nations and the World Bank.
Structure of the Manual :
Sections of the balance of payments:
1. The current account includes:
- Goods and services account

- Income Account

- Current transfers

2. Capital and Financial Account

• Capital account:
- Capital transfers

- Acquisition or expendability of non-productive assets of non-financial  assets or dispose of them

• Financial Account

- Direct investment

- Portfolio's investment

- Other investments

- Reserve assets.
• Net errors and omissions.

Uses of the Classification:
It is considered as an account that records  value of the rights and debts arising between a particular country and  foreign countries of the world, and as a result of exchanges and transactions that arise between residents in this country and their counterparts abroad over a period of time usually a year.
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