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Notice for Users 

Users of this report should take the following notes into consideration.These notes include the annual National Accounts and the Institutional National Accounts for the years 2004-2018:
· National Accounts statistics for the years 2004-2016 were revised according to different factors:
· Implementing the Population, Housing and Establishments Census 2017 which provided better coverage for the establishments' framework of the economic surveys. In the meantime and according to the international recommendations, National Accounts data are revised when better coverage is available. Therefore, PCBS follows the international recommendations in revising data between the two censuses.
· Implementing the Palestinian expenditure and consumption survey for the year 2017, which provided better data estimates for the previous years.
· Implementing supply and use tables for year 2017, which contributed to enhancing            consistency of data.

· The agriculutre activites statistics for the years 2004-2016 depend on data from the Ministry of Agriculture. 
· Household consumption and expenditure survey for the years 2004-2016 was revised according to the Palestinian expenditure and consumption survey for year 2017.
· Government sector statistics for the West Bank and Gaza Strip depend on data from the Ministry of Finance and Planning.
· Financial Intermediation Services Indirectly Measured (FISIM) is distributed on economic activites for the years 2004-2018 according to SNA 2008 recommendations.
· Per capita data for macro-economic indicators for the years 2004-2018 is based on the revised populatoin estimates, which are based on the final results of the Population, Housing and Establishments Census 2017.
· National Accounts data at constant prices were based on the year 2015 as a base year (2015=100).
· Data at constant prices were compiled on the basis of a set of price deflators converted into USD, which led to increases or decreases in deflators.  Therefore, changes in the exchange rate of the USD against the Israeli shekel should be taken into account based on 2015 as a base year. 
· National accounts reports for years 2017-2018 weren't issued due to the revision of the national accounts data, meanehile, data was based previously on estimates of quarterly national accounts which depend on short-term indicators. 

















The following table shows the exchange rate and exchange rate deflators compared with NIS during the years of 2004-2018:
 
	Exchange Rate Deflator
	Annual Average Exchange Rate
	Indicator 
                       Year

	1.1521
	4.4775
	2004

	1.1540
	4.4849
	2005

	1.1462
	4.4545
	2006

	1.0574
	4.1095
	2007

	0.9216
	3.5816
	2008

	1.0107
	3.9280
	2009

	0.9602
	3.7315
	2010

	0.9208
	3.5784
	2011

	0.9920
	3.8551
	2012

	0.9289
	3.6100
	2013

	0.9204
	3.5769
	2014

	1.0000
	3.8863
	2015

	0.9880
	3.8397
	2016

	0.9264
	3.6003
	2017

	0.9246
	3.5932
	2018
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	Gross Domestic Product
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	PCBS:
PECS:
	Palestinian Central Bureau of Statistics
Palestinian Expenditure and Consumption Survey

	PNA:                         
	Palestinian National Authority

	SNA:
	System of National Accounts 

	GFCF:     
	Gross Fixed Capital Formation

	PMA:     
	Palestinian Monetary Authority

	NIS:     
	New Israeli Shekel

	NA:     
	National Accounts

	NPISH:     
	Non-Profit Institutions Serving Households

	QNA:     
	Quarterly National Accounts

	INA:     
	Institutional National Accounts

	VAT:     
	Value Added Tax

	WPI:     
	Wholesale Price Index

	PPI:     
	Producer Price Index

	CPI:     
	Consumer Price Index

	UNRWA:     
	United Nations Relief and Works Agency for Palestinian Refugees

	USD:     
	United States Dollar

	SUT:
	Supply and Use Tables
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Introduction 

The compilation of National Accounts (NA) in any country is considered the pinnacle of efforts to develop a contemporary integrated economic statistical system. As a result, the provision of basic data required for NA is a major objective when launching economic statistical programs.

The National Accounts of any country should provide both a systematic statistical overview of the economy as a whole and a fairly detailed map of the transactions between various sectors of the economy with the rest of the world.  To enable growth rates and economic trends to be measured from year to year, and to monitor the performance of the economy and its cycle within a time period, systematic time series data within a comprehensive framework of current and constant prices are essential for the compilation of National Accounts and for the purposes of comparison and economic analysis.

Since its establishment in 1993, PCBS has adopted the SNA that issued by the United Nations as a comprehensive framework to guide all statistical economic work. This is in addition to the recent efforts to move towards the compilation of SNA 2008 recommendations when feasible upon the provision of  data sources.

National Accounts at current and constant prices were issued for 1994-2016, in addition to Institutional National Accounts for 1997-2016.

PCBS is pleased to issue the results of the revised time series of National Accounts at current and constant prices for  2004-2018 data. This report includes the main results of Gross Domestic Product at current and constant prices by production and expenditure and by region. The report also includes data on Gross National Income, Gross Disposable Income, related per capita indicators, and for the Gross Domestic Product by institutional sector.   
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