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Notice for Users 

The following notes should be considered by users of this report, which includes the annual National Accounts and the Institutional National Accounts:
· National Accounts data for 1994-2012 were revised according to the sources of data, in addition to the reclassification of economic activities for the entire period based on the International Standard of Industrial Classification of all Economic Activities (ISIC-4). 
· Per capita data for macro-economic indicators were based on population estimates for 2013, calculated on the basis of the findings of the Population, Housing and Establishments Census 1997 and 2007.
· National Accounts data at constant prices were based on 2004 as a base year (2004=100).
· Data at constant prices were compiled on the basis of a set of price deflators converted into US dollars which led to increases or decreases in deflators.  Therefore, changes in the exchange rate of the US dollar against the Israeli shekel should be taken into account based on the year 2004 as a base year.  The following table shows the exchange rate and exchange rate deflators compared with NIS during 1994-2012:
 
	Exchange Rate Deflator
	Annual Average Exchange Rate
	Indicator 
                       Year

	0.6725
	3.0111
	1994

	0.6714
	3.0060
	1995

	0.7099
	3.1788
	1996

	0.7747
	3.4685
	1997

	0.8503
	3.8074
	1998

	0.9260
	4.1463
	1999

	0.9107
	4.0778
	2000

	0.9399
	4.2084
	2001

	1.0571
	4.7330
	2002

	1.0165
	4.5513
	2003

	1.0000
	4.4775
	2004

	1.0017
	4.4849
	2005

	0.9949
	4.4545
	2006

	0.9178
	4.1095
	2007

	0.7999
	3.5816
	2008

	0.8773
	3.9280
	2009

	0.8334
	3.7315
	2010

	0.7992
	3.5784
	2011

	0.8610
	3.8551
	2012



· National Accounts data for 1994-2012 were compiled in line with international recommendations based on the International Standard of Industrial Classification of All Economic Activities (ISIC-4). The following table shows the differences between Rev.4 and Rev.3 of the ISIC:

	International Standard of Industrial Classification of all Economic Activities, Rev.3
	International Standard of Industrial Classification of all Economic Activities, Rev.4

	Agriculture, hunting & forestry
	Agriculture, forestry & fishing

	Fishing	
	Mining & quarrying

	Mining & quarrying	
	Manufacturing

	Manufacturing
	Electricity, gas, steam & air conditioning supply

	Electricity, gas and water supply
	Water supply, sewerage, waste management & remediation

	Construction
	Construction

	Wholesale & retail trade; repair of motor vehicles, motorcycles & personal & 
 household goods
	Wholesale & retail trade

	Transport, storage & communications       
	Transportation & storage

	Financial intermediation	
	Financial intermediation	

	Hotels and restaurants
	Information & communications

	Real estate, renting and business activities     
	Accommodation & food services

	Education
	Real estate activities

	Health & social work
	Professional, scientific & technical activities

	Other community, social & personal services
	Administrative & support services

	Public administration & defense; Compulsory social security

	Education

	Private households with employed persons
	Human health & social work

	Extra-territorial organizations                    & bodies
	Arts, entertainment & recreation

	
	Other service activities

	
	Public administration & defense; Compulsory social security


	
	Private households with employed persons

	
	Extra-territorial organizations & bodies



· (-): Data is not available.






Abbreviations
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	Core Funding Group 

	SDC:
	Swiss Development and Cooperation Agency

	GDP:
	Gross Domestic Product

	GNI:
	Gross National Income 

	GNDI:
	Gross National Disposable Income

	ISIC:
	International Standard Industrial Classification of all Economic Activities

	PCBS:
PECS:
	Palestinian Central Bureau of Statistics
Palestinian Expenditure and Consumption Survey

	PNA:                         
	Palestinian National Authority

	SNA93:
	System of National Accounts 1993

	G.F.C.F:     
	Gross Fixed Capital Formation

	PMA:     
	Palestinian Monetary Authority

	NIS:     
	New Israeli Shekel

	NA:     
	National Accounts

	NPISH:     
	Non-Profit Institutions Serving Households

	QNA:     
	Quarterly National Accounts

	INA:     
	Institutional National Accounts

	VAT:     
	Value Added Tax

	WPI:     
	Wholesale Price Index

	PPI:     
	Producer Price Index

	CPI:     
	Consumer Price Index

	UNRWA:     
	United Nations Relief and Works Agency for Palestinian Refugees

	USD:     
	United States Dollar
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Introduction 

The compilation of National Accounts (NA) in any country is considered the pinnacle of efforts exerted to develop a contemporary integrated economic statistical system. As a result, the provision of basic data required for NA is a major objective when launching various economic statistical programs.

The National Accounts of any country should provide both a systematic statistical overview of the economy as a whole and a fairly detailed map of the transactions between various sectors of the economy with the rest of the world.  To enable growth rates and economic trends to be measured from year to year and to monitor the performance of the economy and its cycle within a time series, systematic time series data within a comprehensive framework of current and constant prices are essential for the compilation of National Accounts for the purposes of comparison and economic analysis.

Since its establishment in 1993, PCBS adopted the SNA 1993 as a comprehensive framework to guide all statistical economic work. National Accounts were issued for 1994 to 2011, in addition to Institutional National Accounts for the years between 1997 and 2011.

PCBS is pleased to issue the revised results of National Accounts at current and constant prices for 1994-2012 data. This report includes the main results of Gross Domestic Product at current and constant prices by production and expenditure and by region. The report includes data for Gross National Income, Gross Disposable Income, related per capita indicators, and for the Gross Domestic Product by institutional sector.   
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