Chapter Three

Main Results

Foreign trade transactions are very important in economic activities due to their role in the Gross Domestic Product (GDP) and the creation of job opportunities. In addition, this sector plays a crucial role in regional and the international communication. This part presents data on foreign trade activities and summarized main results for the year 2007. 
3.1 Imports and Exports of Goods by Year

The data indicate that imports increased by 13.9% in 2007, and exports increased by 39.9% in the same year compared with 2006, while the net trade balance was increased in 2006 and reached to 2,628.3 million US$ compared with 2,392.0 million US$ in 2006. The reduction in Palestinian foreign trade is reflective of an increase in the imports side due to the recovery of some economic sectors in 2007 compard with 2006.  

Figure 1: Distribution of Imports, Exports and Net Trade Balance for Remaining West Bank and Gaza Strip in 1995 - 2007
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3.2  Imports and Exports in Services with Israel by Year

The results reaveal a decrease in both imports and exports in services; the decrease of imports in services was 15.0%, while exports in services decreased by 7.2% compared with 2006. This increased the trade balance in services by 1.1% compared with 2006. 

Figure 2: Distribution of Imports, Exports and Net Balance Trade on Services for Remaining West Bank and Gaza Strip in 2000- 2007
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